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CONSOLIDATED
YEAR ENDED YEAR ENDED
31 MarcH 1973 RECEIPTS 31 MarcH 1974
$ Direct taxation— $ $
1,314,495,037 Income tax . |1,697,908,199
28,566,407 Estate and gift duty . 822,544
3,400,087 Land tax 3,265,409
.. Property specu]atlon ‘tax 205,207
—_ 1,735,201,359
1,346,461,531
Indirect taxation—
19,994,596 Motor vehicles, fees, and charges 21,619,015
168,338,411 Customs 201,163,473
41,901,063 Beer duty . 44,673,538
171,141,627 Sales tax .. .. 206,358,748
352,313 Film hire tax 429,265
19,917,193 Stamp duties 29,406,608
16,512,921 Duties payable by racmg clubs 19,261,104
46,307,638 Payroll tax 33,506,253
—_— 556,418,004
484,465,762
1,830,927,293 Total Taxation o3, 2,291,619,363
Interest—
On capital liability—
41,369,462 Electric Supply . & 45,165,943
8,896,599 Housing y 8,983,495
837,125 Housing construction 986,010
Land Settlement—
8,500,000 Department of Lands and Survey ,500,000
3,063,066 Maori and Island Affairs Department 2 673,305
80,766 Natural Gas Corporation 594 374
60,164 New Zealand Broadcastmg Corporauon 50,000
15,450,129 Post Office . 16,722,308
2,657,448 Railways 2,517,591
25,079,266 State Advances Corporatnon 28,654,236
.. Tourist Hotel Corporation ,307
12,975,781 On other public money 12,525,116
_ 127,497,685
118,969,806
Profits from trading undertakmgs—
630,000 Air New Zealand Ltd. . 900,000
2,620,781 | Bank of New Zealand 2,655,000
15,000 Dominion Salt Ltd. ..
.. New Zealand Woolpack and “Textiles Ltd. 20,000
760,803 Post Office Savings Bank . 955,579
15,466,212 Reserve Bank of New Zealand 7,904,657
2,048,274 State Advances Corporation . 2,715,585
722,000 Tasman Pulp and Paper Co. Ltd. . 865,000
—_— 16,015,821
22,263,070
Departmental receipts—
Administration—
General Administration— $
583,000 Audit .. 625,803
432,487 Customs e 456,060
247,288 Inland Revenue 149,710
973,799 Internal Affairs 949,576
1,110 Legislative 698
1,940,277 State Services COIIIIDISSIOII 2,782,622
4,064 Statistics .. 4,5
1,505,819 Treasury .. .. .. 907,488 |
998,135 Valuation . .. . . 1, 070 364
_ —_— 6,946,895
6,685,979
Law and Order—
7,337 Crown Law .. . 8,770
14,159,089 Justice . 16,235,619
595,908 Police 664,186
SR 16,908,575
14,762,334
Government Services—
8,648,369 Government Prmtmg Oﬂicc 9,461,886
3,398,027 Works 2,997,652
—_— —_— 12,459,538
12,046,396
Foreign Relations—
Defence—
1,698,318 Defence 1,856,213
35,193,027 Carried forward 38,171,221 '2,435,132,869
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REVENUE ACCOUNT
YeAR ENDED YEAR ENDED
31 MarcH 1973 PAYMENTS 31 MArcH 1974
$ Permanent Appropnatlons—— $ $
1,128,259 | Civil List .. 1,559,970
| Debt services— 3
1,689,582 Administration and management .. 1,601,083
50, 000 000 Contributions to Loans Redemptlon Account"‘ 50,000,000
184, 816 922 Interest .. .. . . .. 200,322,632
- ] —_— ] 251,923,715
236,506,504
Special Acts—
17,022,000 Subsidy to Government Superannuation Fund 16,748,000
2,000,000 Contribution to meet deficiency in Fund (on account) 2,000,000
4,044,000 Subsidy to National Provident Fund .. 4,750,000
70,463 Subsidy to Parliamentary Superannuation Account 66,738
62,155 Judges® retiring allowances, annuities, and refunds of contributions 64,543
3,971,250 New Zealand Dairy Board—Butter Price Equahsatlon Pool Account 2 073,090
Cr. 488,201 Miscellaneous . .. . .. 234 852
- —_ 26,937,223
26,681,667
264,316,430 Total, Permanent Appropriations 280,420,908
Annual Appropriations—
Administration—
General Administration—
.. Accident Compensatwn 20,237
1,345,685 Audit .. 1,575,758
27,951 Broadcasting .. .. 40,737
5,093,961 Customs .. .. .. . 6,009,015
11,324,012 Inland Revenue . 13,193,120
11,575,509 Internal Affairs (Programmes Ito III) 17,233,510
1,628,133 Legislative .. .. 2,068,488
| 137,030 Prime Minister’s Department .. . 227,225
\ 15,171 State Advances Corporation .. 17,835
6,153,491 State Services Commission 9,373,529
| 3,285,965 Statistics .. 4,518,495
3,041,066 Treasury .. 3,290,730
| 2,969,866 Valuation 3,514,459
 —] -— 61,083,138
46,597,840
Law and Order—
301,854 Crown Law . 357,073
21,184,626 Justice (Programmes I to VIII) 23,819,627
26,248,911 Police (Programmes I and II) 32,287,968
503,888 Security Intelligence Service 627,869
—_—] —_—! 57,092,537
48,239,279
Government Services—
9,587,422 Government Printing Office 11,668,363
39,814,387 Works (Programmes I to IV) 33,183,201%
—_— —— 1 44,851,564
49,401,809
Stabilisation—
36,194,567 Stabilisation 112,185,119}
180,433,495 Total Administration .. .. 275,212,358
Foreign Relations—
Defence—
129,822,530 Defence . 140,511,176
—_— Foreign Affairs—
22,494,128 Foreign Affairs (Programmes I to V) . 32,454,119
—————————— Development of Industry—
Land Use—
96,999,431 Agriculture and Fisheries (Programmes I to VIII) 78,272,014
4,946,108 Forest Service (Programmes I and II) . 5,746,243
8,897,780 Lands and Survey (Programmes I to III) 10,364,339
R —— —_— 94,382,596
110,843,319
_—] Fuel and Power—
.o Energy Resources 170,242
1,745,389 Mines (Programme I) 1,167,396
— e Other Industrial Services— — 1,337,638
9,938,197 Labour 9,928,459
16,153,723 Scientific and Industnal Research (Programme I) 18,923,843
7,196,591 Tourist and Publicity .. 7,552,762
7,079,053 Trade and Industry 9,779,527
—_— —] 46,184,591
40,367,564
~—~————————| Education—
379,353,324 Education .. .. . .. .. .| 442,659,975
865,059,749 Carried forward .. .. 1,032,742,453 ' 280,420,908

*Additional contributions to Loans Redemption Account in excess of the statutory contnbutlons amounted to $17,144,043 of which $7,144,043
is included in the above $50,000,000 and $10,000,000 transferred at the end of the year is shown on the last page of this account.

tExcludes expenditure on National Water and Soil Conservation now met from Works and Trading Account—Vote Works (Programme
IX—National Water and Soil Conservation).

Includes contributions of $7,000,000 for losses incurred in Post Office and $11,700,000 for losses incurred in Railways.
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CONSOLIDATED
Year ENDED YEAR ENDED
31 MarcH 1973 RECEIPTS 31 MarcH 1974
3 $ 3
35,193,027 Brought forward .. e .. .. .. . 38,171,221 [2,435,132,869
Departmental receipts—continued
Foreign Relations—continued
Foreign Affairs—
905,938 Foreign Affairs .. .. .. .. .. . . 863,858
Development of Industry—
Land Use— $
7,295,662 Agriculture and Fxshenes .. .. . . 10,060,466
128,471 Forest Service . .. .. .. .. 68,016
656,629 Lands and Survey .. .. .. .. .. 530,201
e —_ 10,658,683
8,080,762
Fuel and Power—
.. EnergyResources .. .o .. .. .. . 600
606,889 Mines . . .. .. .. .. 847,275
‘ — 847,875
Other Industrial Services—
706,125 Labour . .. e . 687,582
568,533 Scientific and Industrial Research .. .. .. 619,953
2,103,582 Tourist and Publicity .. .. .. .. . 2,293,135
126,106 Trade and Industry .. . .. .. . 827,470
—— —— 4,428,140
3,504,346
Education—
2,513,696 Education .. . - .. .. .. .. .. 2,453,106
Social Services—
1,276,234 Maori and Island Affairs .. . .. . . 2,055,458
3,571,664 Social Welfare .. .. .. .. .. .. 4,797,024
—_— —_— 1 6,852,482
4,847,898
Health—
756,876 Health .. .. . . .. e . .. 784,883
Transport and Communications—
Transport—
1,547,884 Marine o .. .. .. .. . ..
7,554,429 Transport .. . .o . .. .. 9,446,004
U — —_— 9,446,004
9,102,313
65,511,745 Total, Departmental Receipts . .. .. .. 74,506,252
2,037,671,914 Total, Ordinary Receipts .. . . .. . 2,509,639, 121
Special Receipts—
7,568,820 Military sales credit arrangements .. .. .. .. .. .. .. 2,525,783
3,027,221 Sterling Reserves Agreement .. .. .. .. . . .
87,527,783 Securities issued—Reserve Bank mdemmty .. .. . .. . .. .
2,135,795,738 TOTAL RECEIPTS, 1973-74 RN .. . .. 2,512,164,904
5,230,903 | Excess of payments over receipts . .. .. .. .. .. . ve
$2,141,026,641 $2,512,164,904
Balances at begummg of year-—
12,861,707 Cash . e .. . .. . .. 19,665,635
26,073,714 Investments g . e .. .. .. . .. %g,(z)gg,ggg
12,283,584 Imprests outstan mg 45,988,102
51,219,005
e Excess of receipts over payments .. .. . .. . . .. 2,386,030
" $51,219,005 | Total .. .. . . .. . .. . $48,374,132




17 May

THE NEW ZEALAND GAZETTE

REVENUE ACCOUNT—continued

1007

YEAR ENDED YeArR ENDED
31 MarcH 1973 PAYMENTS 31 MarcHu 1974
$ 3 $
865,059,749 Brought forward . {1,032,742,453 | 280,420,908
Annual Appropriations—continued
Social Services— 5
.. Internal Affairs (Programme IV) . 1,979,152
11,025,670 Maori and Island Affairs (Programmes Ito VI) 11,919,299 13.898 451
Social Welfare— T
Monetary Benefits and Specnal Annultles——
115,840,428 Age . 169,582,506
9,830,305 Invalids 11,709,790
21,157,914 Widows 24,820,579
11,365,278 Sickness 14,590,201
128,732,719 Family .. .. .. .. . 160,103,009
92,648 Miners .. .. e .. .. .. 92,374
234,963 Orphans 295,007
5,034,248 Unemployment .. . .. 3,461,515
133,235,541 Universal superannuauon .. .. .. 135,681,474
14,124,965 Emergency .. . .. . . 19,526,164
24,071 Special annuities, etc. 25,879
. Telephone subsidies 1,453,035
439,673,080 541,341,533
6,332,459 Family Benefit Capitalisation 7,114,441
4,187,147 Supplementary assistance 3,912,057
108,213 Rehabilitation allowances and grants (cmhan) 115,971
450,300,899 552,484,002
10,003,969 Administrative Services .. 12,131,059
9,036,838 Social Work Services 11,741,209
40,193,672 War Pensions .. 44,646,846
A e 621,003,116
509,535,378
Health—
339,574,663 Health (Programmes I to VIII) 399,043,617
Transport and Communications—
Transport—
5,336,487 Marine .. .. .. *
29,440,849 Transport (Programmes T to V) 36,650,582
5,390,399 Works (Programme V) t
_— 36,650,582
40,167,735
1,765,363,195 Total, Annual Appropriations 2,103,338,219
Adjustment of value of investments held overseas consequent on realignment of
12,857,002 currencies . .. .. . 14,369,016
3,393,411 | Unauthorised expenditure . 5,971,109
7,568,820 | Armed services equipment purchased under credit arrangements 2,525,783
87,527,783 | Reserve Bank indemnity . . 93,153,839
.. Additional contribution to Loans Redemptron Account . 10,000,000
2,141,026,641 TOTAL PAYMENTS, 1973-74 .2,509,778,874
Excess of receipts over payments . 2,386,030
$2,141,026,641 $2,512,164,904
5,230,903 | Excess of payments over receipts
Balances at end of year—
19,665,635 | Cash .. .. . 580,941
16,228,077 Tnvestments (nominal value, $27 095 793) 25,975,258
10,094,390 Imprests outstanding 21,817,933
48,374,132
45,988,102
$51,219,005 Total $48,374,132
b _———————————}

*Expenditure now met from Vote Agriculture and Fisheries and Vote Transport.
+Expenditure now met partly from Consolidated Revenue Account—Vote Works (Programme III—National Roading) and partly from
Works and Trading Account—Vote Works (Programme V—Developmental Roading).
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No. 49 |

WORKS AND TRADING

YeAarR ENDED

YEAR ENDED
31 MArRCH 1973 RECEIPTS 31 MarcH 1974
I
$ $ $
Administration—
General Administration—
2,129,485 Works (Programme VI—Construction of Public Buildings and miscellaneous) 2,380,304
Law and Order—
Police (Programme III—Construction of Public Buildings) 465
Government Services—
Works (Programme IX—National Water and Soil Conservation) 710,853
Development of Industry—
Land Use—
30,007,331 Forest Service .. .. 40,795,124
39,763,736 Lands and Survey . 50,500,309
15,576,199 Maori and Island Affairs .. 17,587,331
Fuel and Power—
111,089,720 Electric Supply .. .. .. .. .. .. 116,613,121
13, 482 1431 Mines .. . .. . .. .. .. 16,169,771
Health—
Health (Programmes IX and X—Public Buxldmgs Construction) 925
Social Services—
1,437,005 Works (Programme VIII—Construction of Housing) 2,063,471
Transport and Cqmgmnications——_
137,851,764 Railways 153,752,879
,031 Transport (Progta.mme VI—Civil Avxatlon Alrport Development) 4,103
50,087 Works (Programme VII—Construction of Rallways) 31,374
.. Works (Programme V—Developmental Roading) 35,157
—_—] 400,645,187
351,444,789
Contributions from Consolidated Revenue Account——
.. Railways .. .. . 11,700,000
1,275,000 State Coal Mines 450,000
_ 12,150,000
Contributions from National Development Loa.ns Aocount—
78,500,000 Electric Supply .. . .. 86,500,000
65,000,000 Public Works .. . .. .. . 85,000,000
23,724,415 Railways .. 13,514,167
167,224,415 185,014,167
Capital equipment credit arrangements—
10,390,922 Electric Supply .. _ .. .. 4,425,628
2,917,521 Railways .. .. .e .. . ..
13,308,443 4,425,628
___LM_ 189,439,795
180,532,858
$533,252,647 | $602,234,982
Balances at begmmng of year—-
770,181 Cash . e .e . 7,272,792
82 ,g%g Inthments din. .. .o .. 3.1 gf ,(5)%;
996, Imprests outstan .. . . >
TS mpressod 8 ’ 10,499,381
1,852,236 | e
8,647,145 | Excess of receipts over payments - .. .. . . 1,549,673
$10,499,381 Total . .. .. . $12,049,054
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ACCOUNT
YeAR ENDED YEAR ENDED
31 MArcH 1973 PAYMENTS 31 MarcH 1974
$ 3 $
Annual Appropriations—
Administration—
General Administration—
28,840,872 Works (Programme VI—Construction of Public Buildings) 12,842,259
Law and Order—
Justice (Programme IX—Public Buildings Construction) 3,102,466
Police (Programme ITI—Public Buildings Construction) 1,944,761
Government Services—
Works (Programme IX—National Water and Soil Conservation) 12,963,754
Development of Industry—
Land Use—
.. Agriculture and Fisheries (Programme IX—Public Bulldmgs Constructlon) 1,779,399
43,829,303 Forest Service (Programmes I1II and IV) 52,015,460
22,124,390 Lands and Survey (Programme IV) 26,330,965
13,312,937 Maori and Island Affairs (Programmes VII and VIII) 16,733,529
Fuel and Power—
139,350,344 Electric Supply .. .. .. e .. .. 147,348,251
14,273,710 Mines (Programme II) .. .. e .. - e 15,592,720
Other Industrial Services—
Scientific and Industrial Research (Programme II—Public Buildings Construction) 1,898,210
Foreign Relations—
Foreign Affairs—
Foreign Affairs (Programme VI—Public Buildings Construction) 6,000,000
Health—
.. Health (Programmes IX and X—Public Buildings Construction) 2,836,350
| Social Services—
‘ 12,926,304* Works (Programme VIII—Construction of Housing) 20,709,927
| Transport and Communications—
Transport—
149,550,245 Railways .. . . 166 063,276
6,246,414 Transport (Programme VI—Civil Av1at10n Au‘port Development) . .e 6 1, 1200
6,674,210 Works (Programme VII—Construction of Raxlways) .o .. 7 530 335
.. Works (Programme V—Developmental Roading) .. . . . 1 999 875
—_— 502,382,737
437,128,729
5,223,546 { Contributions to Superannuation Schemes .o e . . .o 5,551,579
Interest on capital liability pald to Consohdated Revenue Account—
41,369,462 Electric Supply .. . - . .. 45,165,943
11,563,066 Land Settlement .. .. . .. - . o . 11,173,305
2,657,448 Railways .. .. .. .. . .. .. .. .e 2,517,591
_—] 58,856,839
55,589,976
11,016,467 | Contributions to Loans Redemption Account for redemption of securities .. e o 26,318,265
13,308,443 | Capital equipment purchased under credit arrangements .. . . . .o 4,425,628
1,976,728 | Land acquired other than under annual votes .. . . . .e 2,722,439
351,613 | Miscellaneous expenditure .. e .e .o e .. . . 427,822
10,000 | Unauthorised expenditure .. .. . . v . . .e
8,647,145 | Excess of receipts over payments . . .e . . . 1,549,673
$533,252,647 $602,234,982
Balances at end of year-—-
7,272,792 Cash .. .. .. . - .. . 10,487,134
85,527 | Investments .. .. .. . .. . . 89,798
3,141,062 Imprests outstandmg .. .. .. - .. .. .. 1,472,122
—_— 12,049,054
10,499,381
$10,499,381 | Total .. .. . . .. . . $12,049,054

*Included in amounts of $12,926,304 and $20,709,927 are $837 125 and $986,010 respectively, bemg interest on capital liability paid to
Consolidated Revenue Account
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LOANS REDEMPTION
YEAR ENDED YeEAR ENpED
31 MarcH 1973 RECEIPTS 31 MARCH 1974
3 $ 3
778,635,650 | Securities issued in conversion of maturing loans 178,520,735
378,013,204 | Securities issued for purpose of redeeming loans 149,690,000
1,156,648,854 328,210,735
38,397,679 | Statutory contribution from Consolidated Revenue Account for the redemption of debt 41,515,957
630,580,000 | Registered Treasury bills issued 478,090,000
Miscellaneous receipts—
22,229 British Phosphate Commissioners . 25,107
581,509 Christmas Island Phosphate Commission 596,192
11,602,321 Consolidated Revenue Account . 18,484,043
750,000 | Disposal of Dominion Salt Ltd Shares .
8,356,663 Electric Supply 8,839,684
173,106 Harbour Boards 183,549
.. Land Settlement 15,000,000
.. Natural Gas Corporation of New Zealand 315,312
4,216,345 Railways .. 4,019,067
,000,000 State Advances Corporatlon (Housmg Account) ..
168,810 Tasman Pulp and Paper Co. Ltd. 176,060
7,338,923 Vote Defence—Military sales credit arrangements 7,409,562
397,705 Vote Transport (Airport Development)—Capltal equ:pment credlt arrangement 397,305
.. Miscellaneous wartime credlts .. 100,000
30,179 Miscellaneous = .. . .. o .. .. .. - 32,323
39,637,790 . 55,578,204
.. Excess of payments over receipts Ve .. .. .. .. 3,601,861
$1,865,264 ,323 $906,996,757
Balances at beginning of year—
26,384,986 Cash .. .. .. .. 18,639,695
70,125,500 Investments (nominal value $128,414,933) 125,897,427
—_— 144,537,122
96,510,486
48,026,636 | Excess of receipts over payments .. .o .. .. .. .. .
$144,537,122 Total .. . .. . .. . . $144,537,122
NATIONAL DEVELOPMENT
$ Securities issued maturing— $ $
Special issues—
5 percent 15 May 1977 (Post Office) .. .. 20,500,000
53 percent 15 May 1979 (Post Office) .. . 4,500,000
6 percent 15 May 1980 (Post Office) 6,000,000
6% percent 15 May 1980 (Post Office) 1,000,000
6 percent 15 April 1985 (Post Office) 64,000,000
7% percent 15 October 1985 (IBRD Second Rallway pro;ect) 1,514,167
33 percent 15 December 1978 - 5,215,000
34 percent 15 March 1980 .. .. .. 37,055,000
6 percent 15 December 1991 .. .. .. 1,500,000
) 141,284,167
Capital equipment credit arrangements—
5% percent 30 November 1983 . 4,425,628
1973 Cash Loan (No. 1) (balance)—
5.10 percent 15 February 1979 82,500
5.50 percent 15 February 1991 1,805,000
1,887,500
1973 Cash Loan (No. 2)—
4.10 percent 15 July 1976 .. .. 4,797,620
5.00 percent 15 July 1979 42,353,675
6.00 percent 15 July 1991 88,638,850
135,790,145
1973 Cash Loan (No. 3)—
4.10 percent 15 December 1976 15,614,120
5.00 percent 15 December 1979 e e e 2,773,990
6.00 percent 15 December 1991 .. .. ... 57,130,990
75,519,100
1974 Cash Loan (No. 1), (part)—
4.10 percent 15 March 1977 . .. .. .. 218,880
5.00 percent 15 March 1980 . .. .. .. 530,560
. 6.00 percent 15 March 1992 .. .. .. .. 11,180,870
—_ ] 11,930,310
291,433,678 . - . ———
Securities issued to Asian Development Bank— 370,836,850
1,208,931 Non-negotiable, non-interest-bearing notes . 1,142,397
,566,264 Excess of payments over receipts . . .. .
$302,208,873 $371,979,247
Balanc% at begmnmg of year——
17,812,479 Cash . . . 4,072,941
39,724,234 Investments .. . . 43,897,508
— 47,970,449
57,536,713 .
. Excess of receipts over payments .. .. .. .. . 17,366,682
Total .. . .. .. $65,337,131

$57,536,713
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ACCOUNT
YEAR ENDED YEAR ENDED
31 Marcu 1973 PAYMENTS 31 MaRrcH 1974
$ $ $
778,635,650 | Securities converted e 178,520,735
Securities redeemed—
598,040,050 Registered Treasury bills 532,350,000
440,671,329 Other 196,727,262
—_— 729,077,262
1,038,711,379
Cr. 152,572 | Charges and expenses of issuing securities for purpose of redeemmg loans Cr. 601,240
43,230 | Charges and expenses of redeeming securities . ..
48,026,636 | Excess of receipts over payments
$1,865,264,323 $906,996,757
Excess of payments over receipts 3,601,861 -
Balances at end of year—
18,639,695 Cash .. 21,356,493
125,897,427 Investments 119,578,768
—_— ] 140,935,261
144,537,122
$144,537,122 Total $144,537,122
LOANS ACCOUNT
$ $ $
Contributions to Works and Tradmg Account——
78,500,000 Electric Supply 86,500,000
65,000,000 Public Works 85,000,000
23,724,415 Railways .. . 13,514,167
167,224,415 185,014,167
Capital equipment credit arrangements——
10,390,922 Electric Supply .. . .. .. .. .. . .. 4,425,628
2,917,521 Railways .. .. .. .. .. .. .. .. v ..
13,308,443 4,425,628 | 189,439,795
180,532,858 —
7,000,000 | Acquisition of shares in Air New Zealand Ltd. .. ..
.. Acquisition of shares in Development Finance Corporatlon 4,825,000
1,000,000 | Acquisition of shares in New Zealand Steel Ltd. .. .. .. ..
.. Acquisition of shares in Offshore Mining Company Ltd including half interest in
petroleum mining licence for Maui Field . .. .. . 30,000,000
.. Acquisition of shares in Tasman Pulp and Paper Company Ltd. 7,920,000
100,000 | Advances to Development Finance Corporation .. 18,750,000
1,699,972 | Advances to Natural Gas Corporation of New Zealand 1,769,330
325,000 | Advances to New Zealand National Airways Corporation ,500,000
.. Advances to Offshore Mining Company Ltd. - 1,174,000
23,000,000 [ Advances to Post Office .. 21,000,000
.. Advances to Shipping Corporatlon of New Zealand Ltd. .. 2,159,110
.. Calls on shares in Shipping Corporation of New Zealand Ltd. 7,710,000
. . 9,869,110
85,000,000 | Advances to State Advances Corporation 63,000,000
355,433 | Advances to Tourist Hotel Corporation 3,086,673
20 000 | Encashment of securities IBRD .. 20,
820 473 | Further subscriptions to Asian Development Bank 766,260
1,208,931 | Further security in favour of Asian Development Bank 1,142,397
300,000 Encashment of securities Asian Development Bank 50,000
2,258,657
Charges and expenses of raising loans—
846,206 New issues ‘s
.. Excess of receipts over payments 17,366,682
$302,208,873
i $371,979,247
9,566,264 | Excess of payments over receipts ‘
Balances at end of year—
4,072,941 Cash .. .. 6,745,059
43,897,508 Investments 58,592,072
47,970,449 65,337,131
$57,536,713 Total = .. ., .. 965,337,131

e |

(e
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NATIONAL ROADS

" YEAR ENDED YEAR ENDED
31 MARCH 1973 RECEIPTS 31 MarcH 1974
3 . $ $
83,921,812 | Motor spirits duty .. 90,179,434
5,313,765 Less refunds . 4,768,590
—_— ] 85,410,844
78,608,047
17,097,946 | Other taxation, fees, etc. 17,755,136
3,000,000 | Contribution from Consolidated Revenue Account 700,000
997,739 { Miscellaneous 1,681,595
2,018,193 | Excess of payments over receipts .. . .
$101,721,925 | $105,547,575
Balance at beginning of year—
4,293,720 Cash .. .. .. 2,275,527
Excess of receipts over payments 6,025,872
$4,293,720 | Total $8,301,399
RESERVE
$ 3 $
5,201 | Miscellaneous .. 2,675
3,817,961 | Interest on investments .. 5,734,789
14,000,000 | Transfer from Trust Account ..
.. Excess of payments over receipts 3,157,163
$8,894,627
$17,823,162
Balances at beginning of year—
5,353,327 Cash .. s .. .. 27,679,876
79,417,243 Investments (nominal value, $69,117,447) 67,601,720
—_— 95,281,596
84,770,570
10,511,026 | Excess of receipts over payments .
$95,281,596 | Total $95,281,596
TRUST
3 $ s
335,545,959 | Receipts . 346,353,502
Balances at beginning of year—
2,084,152 Cash .. .. . 3,529,610
»306, Investments 14,892,684
—_——— ] 18,422,294
27,390,812
$362,936,771 Total $364,775,796
[ R {
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IVIAY A0 INIDVY LAALUAAINLT TJMAZASL L
FUND
YeArR ENDED YEAR ENDED
31 MARCH 1973 PAYMENTS 31 MarcH 1974
$ $ 3
15,725,233 | State highways maintenance 16,745,300
38,029,338 | State highways construction 35,972,638
39,388,310 | Local bodies subsidised works . . . 39,343,235
3,522,707 | General 3,399,241
5,047,196 | Administration 4,058,177
-_— ] 99,518,591
101,712,784
9,141 | Unauthorised expenditure 3,112
Excess of receipts over payments 6,025,872
$101,721,925 $105, 547,575
2,018,193 | Excess of payments over receipts .
Balance at end of year—
2,275,527 Cash .. .. 8,301,399
$4,293,720 Total $8,301,399
FUND

3 3 3
10,511,026 | Excess of receipts over payments ..
Adjustment of value of investments held overseas consequent on realignment of
7,312,136 currencies .. . . .. .. .. .. .. 8,894,627
$17,823,162 $8,894,627
Excess of payments over receipts 3,157,163
Balances at end of year—
27,679,876 Cash .. .. .. .. 25,617,449
67,601,720 Investments (nominal value, $68,437,896) 66,506,984
—_ 92,124,433
95,281,596
$95,281,596 Total $95,281,596
ACCOUNT

$
344,514,477

3,529,610
14,892,684

18,422,294

$362,936,771

e e ]

Payments

Balances at end of year—
Cash ..

Inv&stment's.

Total

$ $
c 333,138,281
16,767,435
14,870,080
31,637,515
" $364,775,796
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SUMMARY OF BALANCES

ANO, 45

' AT
31 MARrcH 1973

ACCOUNT

AT
31 MARrcH 1974

$
45,988,102
10,499,381
144,537,122
47,970,449
2,275,527
. 95,281,596
100,115

18,422,294

$365,074,586

CONSOLIDATED REVENUE ACCOUNT

WORKS AND TRADING ACCOUNT ..

LOANS REDEMPTION ACCOUNT .. ..
NATIONAL DEVELOPMENT LOANS ACCOUNT

NATIONAL ROADS
REservE FUND
SUSPENSE ACCOUNT*
TRUST ACCOUNT

Total

$
48,374,132
12,049,054
140,935,261
65,337,131
8,301,399
92,124,433
368,866
31,637,515

$399,127,791

*Cash received but not yet allocated.

COMPOSITION OF BALANCES

AT
31 MaArcH 1973

At
31 MArcH 1974

$ $
83,236,191 | CasH .. 90,224,776
13,235,452 { IMPRESTS .. 23,290,055
INVESTMENTS— $
33,970,608 IN NEW ZEALAND 101,834,203
234,632,335 OVERSEAS 183,778,757
—_— 285,612,960
$365,074,586 Total . $399,127,791

H. G. LANG,
Secretary to the Treasury.
30 April 1974,

REPORT OF THE AUDIT OFFICE

R. G. de JARDINE,
Director (Finance), Treasury.
30 April 1974,

The Audit Office has audited the foregoing summary of the receipts and payments
of the Public Account for the year ended 31 March 1974 and, having made such
examination as was considered necessary in terms of section 20, Public Revenues
Act 1953, is of the opinion that the summary properly reflects the financial transac-
tions of the Public Account for the year.

Price 10¢.

K. GILLIES,
Controller and Auditor-General.
14 May 1974.

BY AUTHORITY: A. R. SHEARER, GOVERNMENT PRINTER, WELLINGTON, NEW ZEALAND-—1974
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